ANCING WARS OF OTHER
PERIODS, AND PRESENT PLANS

pnsolidation of War Debts Into Single Interna-
tional Interest-Bearing Fund Proposed.
GUSH]I) ot the htrect

yRING the Ellzabethan and the Napoleonie wars Great Britaln
g' Wrrow vight and left on whalever terms she could, for puns.
pplien, ships, uniforms, everything that we are ralsing monsy for at
which were In use in thowse bygone days, before alrplanes Zeppeling
{ho other modern war appliannces were dreamed of
gome of this borrowing was as high as 12 per cent,
of Interest from that figure down
fhen-there came & time of unusual prosperits
t Britaln had plenty of money in

wis obliged to

ammunition
present nnd
tanks and

but there wete all degrees

und peace and

the people of

banks and Governmont Ings institutions

joh they were willing to loan to the Government at 2 or & per ownt
The Britlah Government took advantiage of this condition and borrowed lis
3 y to pay off these old high-interest-benring dobin. and pave notice to the

| gebtors that they could come and got paid off or tike the equivalent In Government
In

y Dponids pearing 3 per coni other words, the Hritiah Govertiment “con wlldnted”
§ll these pld debty and pald them off In Government 88, and the s reprosenling
BMitess pnyments were known an conwols, which s shiort far e bduted: sometiniss
[thay were nuined “funds,” belrig & part of the consolidated fun Briefly, stripped |

tof all Trills, thin I8 the origin of British consols
A wellknown gentieman In this city who has made oivies and fnanes
CAhelr kindred economic subjects, o life st udy, has suggested an alm wimilar
ey of treating the war debta of the warring nations when the war ls over
His plan (s briefly to coneolidate nll the war debts Into one lilg
Jﬁl‘d and lasue International bonds agalnst the total amous

with

mane

international

baring interest at 3

1 "-“nf each nation to be apportioned s shoare of r'h(-m- hvulq according to the
] gipennes it incurred in the prosecution of the war. The bonds would be gunranteed
' plntly by the nations in this Internntional arrangement

: It Is fair to state that he assumes the war will end In the nims of the United
: Blates, namely, the demoetratizution of the world, with an International fas

' ‘pational police and an Internationu)] court of arbltriation to sottle internationt

“questions.

ment, whicly, It s =uld using grear gquantities of Intes<lube In the operation
of alrplanes, motortrucks, «t
it is said thoat the compuny pluns o erect o plant in Cleveland, O, w h will
" Bave & monthly capielty of upward of 200,000 cans of Inter-lube. and thnat this
L'y uplant will be In the nature of an additiun to the plants of the Inter-bLube Chemical
b Company of Ohlo
Shipments from the latter are sald to be on the basis of 35,000 cans per week

.‘ and It s lkewise repotted that forelgn contract anlone are sufflelent to Keep the

f plant facilities operating for seversl years A profit of thirty cents per can s

L] Fald to bo Ngured,

H. J,. Mayers is president, H. W. Orndorfl is vice president umnd I8 also sald to be

"' P Ahe Inventor of the product; George W. Kneisly is treasurer wnd Harl Golding
aecretary.

" 1 The Industrinl and Mining Age of September 22, 1817, had review of the
Inter-Lube Company ond its operation, which niso stated that inter-libe does
away with carbopization, and that the cost of the product to the consumer Is
governed by the cost of the materials entering into the product, Including the cost

of the cans. The old company, according to this authority, was a close corporation

It Is asserted that interlube fs especially sulted for wirplanes. One of the
troubles of the alrplane engine ls heavy carbon deposits at high altitudes and
t Varylng temperatures, but interdube does away with carbon deposits allogether.
: ! It is sald in the company’s prospectus that autos using inter-lube for four yenrn
- have not had carbon removed becaune there was no carbon, 1t s nlso asserted
J that very large dividends have been pald by the old company, The company also
g manufuctures other products, and experiments are under way which ey result in
. the uxe of kerosene as a substitute for gasollne ps a power producer.
. Bome of the largest curb brokers in this city say that there has been little
. trading of the stock here, but they are walching it very closely
s

Street Gives Up Day to Liberty Bonds

The principal business In most of the investment houses in this city
‘was looking out of windows at the Liberty led by the
Liberty Bell
There was
extemt Liberty Bonds,

vesterday

l.oan pardade impressive

bond houses
ofMees
Bund

the houses which are exclusively
floor of every skyscraper people in the
and corridors were being solicitéd by Boy Scouts canvassing for Liberty
subscriptions, One youngster nbout twelve vears old had subsoriptions fur 8350
before he reached the thirteenth floor of the Land Title Bullding going down, With
0 many brokerage offices located there and with the combing which the bLullding
must have had from the ropresentatives of the differont committees, this was an
excellent showing for such a tiny youngster, whose groatest difffoulty to
be to hold on to his hat, his bianks and his pencll at the same time® One or the
other of the three was Invariably on the floor.

September Earnings of United Light and Railways

United Light and Rallways Company reports that a comparison of sarnings for

the twelve months ended September 30 and the earnings for July, August and Sep-

tember Indicates a favorable upward trend In the recent months, as compared to

the last year as a whole. For the twelve months ended September 30 net earnings

of subsidiaries showed an increase amounting to 2.7 per cent, ©On the other hand,

. the net earnings for July were &6 per cent, for August, ¥ per cent and for Seplem
ber, 5.3 per cent.

Investors Eager to Obtain Liberty Bonds
The manager of one of the biggest invesiment hounes in this ity called atten-
tion yedterday to the condition of his desk, wk'ch was piled up with letters and
papers needing attention. “Everything on that with
Liberty Bonds. Peaple,” he continued, “are sending in coupons mnd dividend checks
1o be converted into Liberty Bonda, It will take me hours to wade through this.”
he sald, pointing to the plle, “but it's all In a day's work and Its for Liberty Bonds,”

New Bond lssues Await Close of Liberty Loan Campaign
Many of the big invesxtment houses are walting far the windup of the Liberty
Loan to put out a number of new lssues of bonds. They have mads all the investl
gations and are prepared, If good judgment dictates that the time s opportune,
lsunch them.
The prinecipal of one of these
L humber of amall lssues put out in
Iarge ones, and, he added, "with each successive loan,
be floated in the Intervals will grow less and less."
. - -
The representative of one of the largest banking and investment houses in this
L Bty for Clearfield County, Pa., was here on a visit yesterday and, In the course of
tonversation, remarked that as far as the farmers of that county are concerned
Ly could speak for them belng enthusiastic over the Liberty Loan campalgn,
“! have taken subseriptions from Clearfleld County farmers for more
. 'alﬂ.ﬂm," he sald, “and I may #say that [ don't belleve any of the men I mold to ever
owned 4 bond before, and remember [ am only one salesman for one house, Others
may have even better reports to make”
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LOCAL MINING STOCKS By-Products Pays Stock Dividend
TONOPAH STOCKH m SYRACUSE, Oct, 26 -—-'rl'hr By- II roducts
B ARk | decinrad the regular quar-
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His object In placing the Inteéerest at 3 por cent iz, Hrst, 1o standardize o rat N
_uure!l at o minimum, placing all governmental obligutions an a wmind financial
hm_ Hghtening the load of taxation and establiahing the necesnary confdonces for

eorporte and priviate capital to follow in suppiving the addltional funds necessary |
for development and rehabilitation

He haa plans for the use of these bonds In the estatilshment of Inte lllll1"l-|1|
ereditsa and International exchange for minimizing the movementa of gold ..tc,:
While the main idea is not new from n national standpalnt, perhape It 14 from an )
faternational one, nnd may be worthy of further considerat|on

“What Is Inter-Lube Chemical?” f

What Is “Inter-Lube?™" Thit Is o question which hns been asield on the strost. |
ir some of the banks, In brokers’ oMova and Ly many Investors for some time |
past, more perhaps out of a spirit of curlosity than anyvthing else

Inter-Lube Chemical s o stock which appeared first on the New York ‘urt on |
October 9 at 2%, and was rocently gooted ss strong at 33, Interdube I8 o sccret |
formula LY which, It Is paverted, the power of gasoline s Increased from 18 1o 20 pet
L eent. '

The Inter-Laube Chemical Company was incorporated in Delaware in September
1917, with & capltalination oY 200,000 shares of a par salue of §5 each. for the
purpose of ncquiring the entire capital stock of the literLaube Chemical Compnny
of Ohin, The Inter-Laube Chemicnl Company, It is reportoed ntrole an Interest In
the Carlos H. De Silva Company, of 'arls and Lisben, Portuga The commpany Ia
the European distributor and manufacturer of interdube products, It s
reported that inter-lube han recelved the official recognition of the French tiovern-
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A Message to Germany

CAPTAIN DAVID FALLON

(Oxford and Bucks Light In-
fantry) Australian and British
Forces, who has been for three
years on the Allied Front from

Gallipoli to the Somme, will
speak from the steps of the .

GIRARD TRUST COMPANY
Broad and Chestnut Streets,

tonight (Friday) at 8:30 o’clock.

A CALL TO PATRIOTISM

_\\ |
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| Financial Briefs

Ing the cash net loss since
2,148,000,
Girosn  earnings nf the 1Int

Niekel Company for six monbhs 0
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Q! " ROTND 1 M FROM
Wie e (lll'-r\'l‘r nﬁ S0UTH ST, FERRY
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SWITZERLAND OF
AMERICA

It was for these—and Rosa Varona, “the most ravish- _
ing creature in all Cuba”—that Johnnie O'Reilly defiedthe
sovereignty of Spain and fought his way to fame, fortune G

and the heart of the girl he loved.

REX BEACH

premier penman of red-blooded adventure, author of “The
Spoilers,” “The Barrier,” “The Auction Block,” and other
stories of love and daring, has written a new novel breath-
ing the exotic atmosphere of Cuba in the days before the

Spanish-American War.

Beautiful women, buried treasure, the lure of love and
the thrill of mystery are all to be found in

“RAINBOW’S END”

Daily Installments Commencing ;

SATURDAY

in the

Treasure
Trove—

Chests of Spanish gold, pearls
as large as pigeon eggs, dia-
monds and rubies and emer-
alds from the crowns of by-
gone kings—
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